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RESOLUTION REDIRECTING TRANSFER OF $600,000 FROM THE
HOUSING INVESTMENT FUND TO THE STREET IMPROVEMENT
PROGRAM.

CITY PROPOSAL:

RESOLVED, that Resolution No. 05-0320 is hereby amended by modifying the

authorization contained therein to transfer funds from the community investment

trust fund, established pursuant to Section 54 of the Charter, to the housing

investment fund for the year 2010 and by substituting therefore the transfer of

such funds to the street improvement fund.

Approved: Approved for presentation to council:

Department Director Chief Administrative Officer

Approved as to form: Approved:

Attorney Auditor

FIN/ATTY    REA:dma    10/1/2010

STATEMENT OF PURPOSE:  The purpose of this resolution is to modify the
authorization in Resolution 05-0320 to transfer funds from the community invest-
ment trust fund to the housing investment fund and instead to transfer those
funds to the street improvement fund.

In 2005, the city council established a new fund entitled the housing investment
fund by resolution and directed that $600,000 be transferred annually from the
community investment trust fund (casino proceeds) to the newly-established fund
for a total of five years.  The housing investment fund has met its goals and
does not need these funds.

In 2008, the council redirected the 2008 and 2009 transfers from the housing
investment fund to the general fund  as part of its budget balancing plan.  In
reviewing the needs for these funds in the coming year, it is determined that the
street improvement program is a priority for the use of these funds.


