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principal and interest on the 2003 Refunded Bonds on the 2003 Bonds Redemption

Date, on the 2004 Refunded Bonds on the 2004 Bonds Redemption Date and on the

2005 Refunded Bonds on the 2005 Bonds Redemption Date; (iii) all special

assessments levied for the projects listed in Section 1.01 of the Prior

Resolutions; (iv) any collections of ad valorem taxes hereafter levied for the

payment of the Bonds and interest thereon; (v) all investment earnings on funds

in the Debt Service Fund; (vi) accrued interest, if any, received from the

Purchaser upon delivery of the Bonds to the extent not required to fund the

Escrow Account (the “Accrued Interest”); (vii) any amount of additional interest

permitted by Section 475.56 of the Act paid by the Purchaser (the “Additional

Interest”), to the extent not required to fund the Escrow Account; (viii) all

taxes pledged to repayment of the Refunded Bonds (but not the unrefunded portion

of the 2005 Bonds) in the Prior Resolutions hereafter collected pursuant to

levies made in the Prior Resolutions; (ix) unused discount ($10,679.52); and (x)

any and all other monies which are properly available and are appropriated by the

City to the Debt Service Fund including taxes levied in Section 5.03 hereof.  The

amount of any surplus remaining in the Debt Service Fund when the Bonds and

interest thereon are paid shall be used as provided in Section 475.61,

Subdivision 4 of the Act.

(b) Escrow account.

(i) To the Escrow Account there is hereby pledged and irrevocably

appropriated and there shall be credited: (a) the proceeds of the Bonds

received from the Purchaser which are not appropriated to the Debt Service

Fund or are not to be used for payment of costs of issuance of the Bonds;

(b) Accrued Interest; (c) Additional Interest [amounts referenced in

clauses (a), (b) and (c) are herein referred to as the “Proceeds”]; (d)

funds of the City in an amount ($396,846.88), which are sufficient to pay

the principal of and interest on the 2003 Bonds due on February 1, 2013,

funds of the City in the amount ($365,456.25), which are sufficient to pay
























































































